










Carlton Neighbourhood Learning Centre Inc.
Notes to the financial statements
For the year ended 31 December 2019

2019
$

2018
$

 14,524 (18,533)

 29,819  29,426 

 36,082  9,289 

(30,343)  29,285 

(4,714) (5,873)

(60,891)  53,454 

Net cash (used in) provided by operating activities (15,523)  97,048 

Carlton Neighbourhood Learning Centre Inc.

20 Princes Street

Carlton North VIC 3054

Note 13. Operating lease commitments

Increase (decrease) in provisions

Net result for the year

Non-cash items in net result

Changes in operating assets and liabilities

The association has a peppercorn lease arrangement on its business premises covering a five-year period from 1 

May 2015 to 30 April 2020, for a total lease commitment over the period of $3,077 (inclusive of annual increments of 

3%). The remaining lease commitment at balance date was nil (2018: $652). The association is presently negotiating 

the terms of a new (peppercorn) lease agreement for its existing premises.

(Increase) decrease in receivables

Reconciliation of net result from statement of comprehensive income 
to cash flow from operating activities

Depreciation and amortisation

The registered office and principal place of business of the association is:

Note 15. Association details

No other matters or circumstances have arisen since the end of the financial year which significantly affected or may 

significantly affect the operations of CNLC, the results of those operations, or the state of affairs of CNLC in 

subsequent financial years.

Note 14. Events after the reporting period

Increase (decrease) in income received in advance

Increase (decrease) in payables

Note 12. Cash flow information

At this stage, it is difficult to accurately determine the nature and extent of the potential impact, though temporary 

modifications to programs have been made and operations will continue to be adjusted as necessary, which may 

have a material effect on overall financial activity. Notwithstanding, the Committee of Governance expects that any 

risks to income and cash inflows will be mitigated by government economic assistance plus the potential to reduce 

associated outlays, and based on the current information, believes that the association will be able to meet its 

ongoing obligations.

Due to current events in relation to coronavirus (COVID-19), economic uncertainties have arisen which are likely to 

impact the association.
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